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Vision:

Finland is the most competitive
operating environment in 2030
•
•
•
•

Services will have moved to the web, and they will talk to each other.

•

Companies will no longer need to dedicate time for discharging their
obligations towards the authorities: business data will also be transmitted
automatically for purposes such as taxation or compilation of statistics.

Companies will be able to move data efficiently and automatically.
The economy will operate in real time
Data will move automatically: key business information, including orders,
delivery information and invoices, will be transmitted automatically between
companies.
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Objective:

Finland to become a forerunner in realtime economy – benefits for everyone
•
•

Finland aims to be at the forefront of international digitalisation.

•

The reduction in administrative work will improve the competitiveness and
profitability of Finnish companies.

•
•
•

The digitalisation of corporate financial administration, or real-time economy
(RTE), refers to a service system in which the processing of business
transactions is based on structured digital data.

Digitalisation enables the automation of financial administration, basing of company's
business decisions on real-time information and, over time, the development of new
and more reliable financial administration services.
For authorities, access to real-time data enables provision of improved services.
The Real-Time Economy project , set up in June 2021, for building a foundation for
developing a real-time economy and enabling its introduction is scheduled to run
from 2021 to 2024.

In 2030

Key components of real-time economy for companies
Digital identity

Digital receipts

Transfer of digital financial
data

Target state: the entire life cycle of
companies is digitalised

Target state: orders, invoices and
receipts are produced as structural
procurement messages, e-invoices
and electronic receipts

Target state: Information is
transferred via interfaces to
different authorities and partners
in a standardised format at one
time.

The digital identity and the inherent
unique identifier make it possible
for contracting partners or, for
example, authorities to identify the
company reliably.
With the help of digital identity, the
digital financial administration
documentation can be linked to the
right trading partner and
companies can share information
about themselves (e.g., financial
statements).

Structural receipts are automatically
transferred between actors and
linked to ERP and accounting
systems.
The receipts and reports produced
based on them are transferred
reliably in a standardised format with
the help of digital identity.

The data provided to the
authorities is of high quality, which
reduces the need to revisit them
afterwards.
Stakeholders involved in the
ecosystem can develop new
services for their customers
based on standardised data.

Receipts for digital business in the ecosystem
Delivery

SALES OF GOODS
BUSINESS-to-BUSINESS

Bills of lading

Invoice
Receipt of payment

Procurement

Bookkeeping

Already included
in the project

Transfer of information
between companies
and other parties

Reporting to
public authorities

Transaction record
Distribution
to all participants in the ecosystem

Reporting to authorities
and
data services
are automated

The company allows/restricts
the flow of information

New service forms,
based on new data

Ecosystem and joint development

Real-time economy is built together
•
•

•
•
•
•
•

The authorities responsible for the Real-Time Economy project are the Finnish
Patent and Registration Office (project management), Digital and Population Data
Services Agency, Statistics Finland, State Treasury and Tax Administration.
Other parties involved in the management group work include the Ministry of
Transport and Communications, the Ministry of Economic Affairs and
Employment, the Ministry of Finance, the Confederation of Finnish Industries,
Finance Finland, the Finnish Commerce Federation, the Federation of Finnish
Enterprises, the Association of Finnish Accounting Firms and Technology
Industries of Finland.
In a real-time economy, information is shared and utilised between those operating in
the corporate financial administration ecosystem. The ecosystem is an open network
involving the organisers of information sharing services, those utilising and using the
data, and the authorities.
In order for the project to succeed, the public sector, companies, financial
administration service providers and software houses must be committed to the
change and take part in the joint development.
Joint development makes it possible to take account of the needs of companies and
entrepreneurs and their different capabilities.
Joint development is aimed at ensuring that those involved in the ecosystem will also
participate in the planning of change and implement the specifications, rules and
interfaces agreed upon in the project in a uniform manner.
Any parties interested in participating in the project, please contact the project
organisation (see contact details at the end).
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What is the project doing
and when?

How can the objectives be reached?
Work phases and schedule: Digital identity
• In 2021, we will define the corporate Digital ID (DID); what is it needed for, what do
the reliability-related factors of the identity and the data contained therein consist
of, and what are the key standardisation issues.
• When drawing up the definitions, account must also be taken of the compatibility
of DID with national registers and ongoing national and international (EUID)
development projects.
• To support the definition work, use cases will be created to identify problems and
needs related to the special DID characteristics. The technical and other solutions
related to them can later be assessed and specified through experiments (e.g.,
digital shareholder register).
• With the help of observations made during the specification work, it is possible to
identify what are the key needs for further development.
• The work progresses mainly through iteration. The aim is that the first companies
would be set up in a digital format by the end of 2022 – provided that the digital
identity is available.
• The development in OECD, the EU and at the Nordic level contributes to how the
work progresses in Finland, in terms of standards, for example.
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How can the objectives be reached?
Work phases and schedule: Procurement messages
• The aim is that the central government would be able to send and receive structured
procurement messages by the end of 2023.
• The State has decided to introduce the following PEPPOL messages: orders, order confirmations
and product catalogues. Later, the introduction of messages will be extended nationally to public
administration and companies.
• In addition, an experiment in the use of procurement messages will be planned and implemented
by the end of the first quarter of 2023.
• The project will also agree on message structures for procurement messages for joint use and the
management model for the related network to enable integration with other service systems,
such as e-invoicing and financing.
• The value created by the structuring of procurement messages for small enterprises will be
demonstrated through experiments and testing. In addition, portal and/or application solutions
will be developed for small enterprises to enable access to the network at low costs.
• The service path of procurement messages will be used for providing companies with an
understandable description of what changes companies must make themselves.
• Using descriptions of use cases, the project will also ensure that the public administration can
process, produce and utilise structured procurement messages compliant with the selected
standard in its operating processes and the systems supporting them.
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How can the objectives be reached?
Work phases and schedule: E-invoice
• In 2021, monitoring of the volume of e-invoices will be carried out.
• The aim of the project is to increase the number of e-invoices between
companies to 90% by the end of 2023. An investigation on whether e-invoices
compliant with the European standard could be made mandatory by the end of
2023 will also be conducted.
• A transition period would be allowed for small businesses. On the other hand,
the project also aims to ensure that small businesses have access to the
services intended for them, so that small businesses would start using einvoices.
• By the end of 2025, the aim is to give up the national formats and switch to
international standardised invoice formats. Another aim is to bring e-invoices
in line with the standardisation and routing regulations of the PEPPOL network,
thus ensuring interoperability of systems and services.
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How can the objectives be reached?
Work phases and schedule: Electronic receipt
• The aim is that 20% of all national receipts between organisations would be in structured format
by the end of 2023. The monitoring of the volume of e-receipts will be carried out in 2021.
• The aim is also that from 2025 onwards the State would not accept other than electronic
receipts from companies acting as suppliers. The project also examines the possibility of
prescribing the use of e-receipt mandatory for other actors as well in the longer term.
• The project also aims to provide information and instructions to ensure that the state,
municipalities and state-owned companies have the capability to provide e-receipts by the end of
2025.
• Instructions will be drawn up and necessary support arranged to support the introduction of the
e-receipt. In addition, the changes companies need to make in their operations will be described
with the help of a service path. It is essential to ensure that small businesses have access to the
services they need.
• The transmission of e-receipts will be guided by a joint rulebook to be drawn up in the project,
which describes the joint requirements and obligations for all operators. The creation of an
interoperable network and agreement on common rules will ensure that companies have access
to services that make it easy for them to introduce e-receipts.
• In accordance with the NSG target, the project will also pilot the cross-border use of e-receipts by
the end of 2023.
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How can the objectives be reached?

Work phases and schedule: Transfer of digital financial data 1/2
• The project will create a common target state for reporting to authorities based
on the ‘one-stop shop principle’ by the end of 2022: The specified financial data
on companies can be transferred in a structured format by automation to the
parties that have the right to use it either based on legislation or the company's
consent.
• By the end of 2023, the project will define, document and publish the standards,
data formats and interfaces by which financial data will be transferred.
Companies can easily and safely move financial data between systems and freely
choose the system or service that they use for moving and processing financial
data.
• The authorities joining the project after 2024 will be provided with the readiness
to share and receive standardised accounting material in real time in XBRL GL
format.
• The possibilities of data retention will be investigated by the end of 2021. In
addition, by the end of 2023, a study will be conducted on how the transferability
of accounting data between different accounting systems can be implemented
using standardisation and interfaces.
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How can the objectives be reached?

Work phases and schedule: Transfer of digital financial data 2/2
• If system or service development is not obligated to produce transactionspecific data in XBRL GL format, the project will investigate the need for
potential conversion and distribution services by the end of 2021, so that all
parties can benefit from and participate in digital reporting.
• By the end of 2022, the project aims to establish a common taxonomy for
financial reporting for the authorities, which meets the minimum reporting
needs shared by several authorities.
• By the end of 2021, the project will test the functionality of the taxonomy
modules to see in practice how a common minimum taxonomy would take
into account the information needs of different companies and authorities.
• If an authority has separate information needs from other authorities, the
project will investigate how these could be promoted by separate taxonomies.
In addition, by 2023, the project will define how the taxonomies will be
developed further and assign the party responsible for this.
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Real-Time Economy project outcomes in 2024 (Draft)
Ecosystem rules and principles
Conversion,
distribution
and validation
services

Interface services
for private and
public actors in
use

Test platform
service
"MiniFinland
MyCompany" in
use

The authorities' shared target state for
reporting
has been established

Legislation

Access to services that
provide digital support
for the establishment of
businesses and their
different life cycle phases

Access to services
related to
procurement
messages also for
small businesses

E-invoicing
services also
available for
small
businesses, 90%
utilisation rate

E-receipt services
available in
accordance with
the four-corner
model, 20% of
receipts e-receipts

Standard interfaces

Service certification
model

Data content and descriptions published and
technical functionality verified

Contents defined and
responsibilities assigned

‘One-stop shop’ principle

Validations

defined and in use

Reporting
standards
defined

Peppol Authority established
and active involvement in the
Peppol network

Financial administration
services support the
transaction data schemes,
interfaces, data retention
and data transfer

Consent and access to data

Issues related to ensuring confidentiality and
identity management resolved nationally,
incl. eAddress

Procurement
messages
Standards and
infrastructure in
use

E-invoices

Infrastructure
and
management
model reformed

E-receipt
ecosystem

Standards, rules and
infrastructure built
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Contact us
•

Project manager minna.rintala@prh.fi

•

Born Digital and Digital ID (DID) miika.wires@vero.fi

•

Digital business documentation keijo.kettunen@vk.fi

•

Transfer of digital financial data anttu.a.osanen@vero.fi

•

Joint development johanna.kotipelto@vero.fi

•

Stakeholder coordinator sami.koskinen@vero.fi

More information:
•

www.prh.fi/real-time-economy (in English)

•

www.suomidigi.fi/ryhmat/yrityksen-digitalous (in Finnish)
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